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EXECUTIVE SUMMARY

Investors give significance to announcement of dividend issue as it is an
indicator of the future direction of the company and also reflects the financial performance of
the company. Dividend are the part of profit of the company to distribute to the shareholders,

It will be depend upon the company dividend announcement.

The study has been under taken at Aditya Birla Money, Kundapur. The study
compromises of 30 individual stock listed in the Bombay Stock Exchange announced dividend
during the period from 2013-2017. The study makes an attempt to analyze the performance of
various stocks. On the date of bonus announcement, during the past 30days before the
announcement and 30 days after the dividend announcement. The concept of impact of
dividend announcement and capital market reaction, the literature review, the research

methodology used, results of hypothesis tested are explained in details.



