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EXECUTIVE SUMMERY

Share repurchase implies that a company buys back its own shares in market.
Buyback share is an alternative method to pay cash dividends. Buy back reduce the
number of equity share outstanding in the market. No change in corporate earnings
and price earnings ratio, share buyback not only convey a positive signal to
shareholder that management believes that the share is undervalued but also helps in

preventing decline in the firms share prices. 1t's similar to the payment of cash
dividends.

The study has been undertaken at Premier Investments, Udupi. The study
comprises the abnormal returns of 185 stocks listed in the Bombay stock Exchange
(BSE). This study takes into buy back announcement for period 2006-2016. The
concept of impact of buy back announcement on stock return, the literature review,
and the data sources involved, the research methodology used and the analysis is
explained in detail. The study makes an attempt to analyze the performance of the
stocks on the date of announcement, during the past sixteen days before the

announcement and sixteen days after the buyback announcement.
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