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EXECUTIVE SUMMARY 

Market efticiency is the most important factor in stock market to determine the 

seasonal stock price trends. Equity prices are no longer random and can be predicted 
based on past pattern, so the seasonality in stock returns violates the weak form or 

market efticiency. The monthly patterns or changes are common in stock market. >o 

compared to others months, certain months provide better returns i.e. the monthly 

effect of stock returns. Similarly, the day of the week and also the week of the month 
provides the same results i.e. certain days or weeks the stock returns are high or low 

compared to others. The present study is conducted for analyzing the seasonal stock 

price trends i.e. monthly effect of stock market in India. 

The study has been undertaken at Aditya Birla Money Ltd, Kadur. This study will 

help to analyze the monthly stock price patterns by using samples of l00 companies 

of NSE, CNX Nifty and Bank Nifty prices. For this purpose, the researcher has taken 

FIVE types of stocks like; Nifty Index, Bank Nifty, Nifty Fifty and Nifty Next Fifty 

stocks. In Nifty fifty and Nifty next fifty companies are selected based on their market 

capitalization. At the end, all stocks returns are evaluated based on ANOVA single 

factor, Rank correlation, Chi-Square test and T-test paired comparison. In the overall 

period, most of the months have given positive returns for the investors (markets were 

in Bull Run). Based on the study's findings we can concluded that an investor who 

invests in the month of April and May is likely to earn more returns than an investor 

starts in December. 
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