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EXECUTIVE SUMMARY 

The study has been undertaken at Aditya Birla Money, Bclthangady. The study 
comprises the abnormal returns of Companies which has announced the buyback 
of shares in the National stock Exchange (NSE). The concept of Impact of buyback 
announcement on stock returns or stock price, the literature review. the data 
sources involved, the research methodology used, result of abnormal return is 
explained in detail. The study makes an attempt to analyze the performance of 
various stocks on the event date of buyback announcement, during the past twenty 
days before the announcement and twenty days after the buyback announcement. 
The study is undertaken I 00 different companies under study for the year 2007 to 

2016. 
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