* PersoNAL INVESTMENT Semvices * Bosos * Mutua Fumos

* DerOSITORY SERVICES * Equiry Invesmest C()[_:"( 0 & \ RANHA
* Assoasres @ Svees & Rar Equmes (1) L., Meweers, BSE, NSE & CDSL Post Box 574

|

|

Tel.: MHiszszs, 2218737
Telefax : 0091 824 4269479
Email: colaco_aranha@yahoo.com
colacoaranha@gman .com

SCR/852/156
18" March 2016

TO WHOMSOEVER IT MAY CONCERN
This Is to acknowledge that Ms Sandhya S Bhandary, daughter of T D Sadashiva Bhandary, B M
Road, Sakleshpur — 573 134, Hassan District, a student of Alva’s Institute of Engineering and
Technology (USN: 4AL14MBAS3), has completed her project “An Analysis of Cost of Capital Calculation

of Listed Companies in India” in our firm from 14" December 2015 to 14" February 2016.

During her project her performance and conduct were very good. We found her to be hardworking,
enthusiastic and eager to leam.
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