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2. To rovide i
provide an c:&o&:Sa.:W of the risk identification

and

-::. . isk
b:Q uuw%h““%mﬂx.mr 7~=Juﬂn5a=u and Risk Identification: Risk-Risk
3m:n=~.:h amwnoomvwww MM,M...M_M.WM:.QG: of Risk-Sources of Risk-Methods of
Businng Rick B SK-Management of Risk. Risk Identification-
Posures-Individual Exposures-E i
Assclts -Exposures of Financijal E stres of Hooor b
of Fi Assets -Exposures of Huma -
Exposures to Legal Liability - Exposureto Work-Related Injury. A:A.MMMM%

ED:mmww:.n:P. The Au:m:mm.:m Scope of Risk Management-Insurance Market
Uv\:.mm:_nmuh.o.mm m.o_.nnmm::m-ﬁm:m:n_.u_ Analysis in Risk Management --
Decision Making Other Risk Management Tools. (Theory).

Unit3;
Introduction to Insurance Risk and Insurance- Decfinition and Basic
Characteristics of Insurance-Requirements of an Insurable Risk-Adverse
Selection and Insurance-Insurance vs, Gambling Insurance vs.
HedgingTypes of Insurance-Essentials of Insurance Contracts. Indian
Insurance Industry -Historical Framework of Insurance, Insurance sector
Reforms in India. IRDA-Duties and powers of IRDA-IRDA Act 1999,

(Theory).

Unit4:
Life Insurance Basics of Life Insurance-Growth of Actuarial Science-

Features of Life Insurance-Life Insurance Oonnan?.ﬁ..ﬁn Insurance
Documents-Insurance Premium Calculations. Life Insurance
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_.bs:a:::::n_ .1?...;..?0:..2: on the DBasis JCc.‘n:c:.—:nS_::—
-.::cw):_c::.vh_::: N Profit-Number of Persons Assured-Payment of
of Anmury n., oney Back Policies-Unit Linked Plans. Annuities-Need

y Ontracts, Annuity V/s Life Insurance, Classification of

Unit s;

Gicners

ﬁ.c:.:..n____m_w:;:nn-—.:iu Related to General Insurance-General Insurance
“Heneral Insurance Corporation(GIC). Hecalth Insurance-

__wm..“»ﬁ_.ﬂ__“:_ __S.n.:nn_ Expense Insurance — Long Term Care Coverage —
s ~ rvU ncome _:m:_‘s:no — Medi-claim Policy — Group Medi-claim
olicy — Personal Accident Policy — Child Welfare Policy-Employee Group
_,-..m::-:nn — Features of Group Health Insurance — Group Availability Plan.
Fire _:u:-u:no.mmwa::»_m of Fire Insurance Contracts, Types of Fire
_:m:.n_:na Policies, Fire Insurance Coverage. Marine Insurance-Types of
Zmd:n Insurance — Marine Insurance principles Important Clauses in
Zml:n Insurance- Marine Insurance Policies —Marine Risks-Clauses in
Marine Policy. Motor Vehicles Insurance-Need for Motor Insurance,
Types of Motor Insurance, Factors to be considered for Premium Fixing.

(Theory).

Unité6:
Management of Insurance Companies Functions and Organization of
Insurers- Types of Insurance Organization, Organizational Structure of
Insurance Companies-Functions of Insurzrs. Underwriting-Principles of
Underwriting, Underwriting in Life Insurance, Underwriting in nonlife
Insurance. Claims Management-Claim Settlement in General Insurance-
Claim Settlement in Life Insurance. (Theory).

Question Paper: 100 % Theory

COURSE OUTCOME:
Attheend ofthe course, the students willbeable to -

1. Understand various typesofrisks.

Assess the process ofidentifying and measuring the risk.

2.

3. Acquaint with the functioning oflife Insurance in risk management.
4 Understand general insurance contract.
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